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2016 Crop Condition Report
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Corn Emergence, June 12t
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NATIONAL:

*H:
June 12, 2016: 96%,
97% 20166 A 12H
100% 96% June 5,2016:  90%,
4% 20166 H5H
w ° June 12, 2015:  95%,
99% 201546 H12H
Five-Year Avg: 94%
96% 96% | 100% S5
98%

Note: These 18 states

highlighted represent

93% of U.S. corn

acreage in 2015.
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Corn Planting Progress
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Farmers Planting More Corn Acres?
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The March 31 Prospective Plantings report tallies these increases in corn
acres compared to 2015 planted acreage. Acres listed in thousands.
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Accuracy of Prospective Plantings Report
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March Acres Final Acreage
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2015
2014
2013
2012
2011
2010

(T—H—)

89,199
91,691
97,282
95,864
92,178
38,798

(T—H—)

87,999
90,597
95,365
97,291
91,936
88,192

-1,200 / 1.3%
-1,094 / 1.2%
-1,917 / 2.0%
1,427 [/ 1.5%
-242 [/ 0.3%
-606 / 0.7%

Source: USDA



2015 Corn Production
2015 YOOV EES
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2015 Corn Crop Data
20155 F Y EOIERT—4

Area Planted {E{TE*E 88.0 million acres(B/AIL—75—)
Area Harvested YNFEMEFE 80.7 million acres(BAIL—H—)
Average Yield EHJEIY 168.4 bushels per acre (7' y¥1l/I—h-)
Corn Production 4 E= 13.6 billion bushels (+{&7 vy 1ll)

Beginning Stocks HiE7E[E 1.7 billion bushels (+{&7 v 1))
Total Corn Supply f&{t#A3 15.4 billion bushels (+{&7 v¥1)l)

Total Corn Demand f43& 13.5 billion bushels (+{&7 v 1)l)
Ending Stocks HR7EE 1.8 billion bushels (+{&7 v 1ll)
Average Farm Price

BB == . h | NI
T 1) BB 5 (i 4% $3.60 per bushel (/7" v¥1ll)

Source: USDA, May 10



Projected U.S. Corn Demand
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2016/2017 Projected Corn Supply:

2016/2017F rHyEOOS 4TI :
16.2 Billion Bushels

162{& v )L

B Feed/Residual
:GE SR DIESAN

B Ethanol and By-products
IR/ —IVEGEY

B Other Uses
D FI A

B Export
o

B Ending Stocks
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Source: USDA, May 10



Comparing Recent Years & Projection

AEED LR ETF A

\INcea

2013 Crop 2014 Crop 2015 Crop 2016 Crop
Area Planted{E{f EF& 95.4 mil acres 90.6 mil acres 88.0 mil acres 93.6 mil acres(BAI—H—)
$2 | Area Harvested X% & 15 87.7 mil acres 83.1 mil acres 80.7 mil acres 85.9 mil acres(BAT—H—)
E:3 Corn Produced £ EEE 13.9 bill bushels  14.2 bill bushels  13.6 bil bushels  14.4 bil bushels(+{&7 v /L)
_E Beginning Stocks i &Y 1E & 821 mil bushels 1.2 bil bushels 1.7 bil bushels 1.8 bil bushels(+{&J v zIL)
& | Total Corn Supply# {4 14.8 bil bushels  15.5 bil bushels  15.4 bil bushels  16.2 bil bushels(+{&Jv z)L)
Average Corn Yield 3£ 5 B IR 158.8 bu/A 171.0 bu/A 168.4 bu/A 168 bu/A(Tvi )L/ T—hHh—)
- Feed and Residualffil¥4-Z 0 fth 5.2 bil bushels 5.3 bil bushels 5.3 bil bushels 5.5 bil bushels (+{&Jw L)
i€ | Ethanol & By-ProductsTA/—)LEBFEEY 5.0 bil bushels 5.2 bil bushels 5.2 bil bushels 5.3 bil bushels(+{&Jwv> L)
o Other Domestic Usesfth @ & A | A 1.4 bil bushels 1.4 bil bushels 1.4 bil bushels 1.3 bil bushels(+{&7v>z)L)
E Export DemandifiiH & 1.9 bil bushels 1.9 bil bushels 1.7 bil bushels 1.9 bil bushels(+{&J v z)L)
= Ending Stocks (Surplus)3A >R 7E EE (RE|) 1.2 bil bushels 1.7 bil bushels 1.9 bil bushels 2 bil bushels (+{&J v z)L)

* Projected as of 6/12/16. Source: USDA
« 20166 F12 Hf1FH MK :USDA



HISTORICAL INFORMATION
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1926

Corn Acres Planted 1926-2015
roEOO{E(TETR1926-20154F

1932: 113 million
19324F: 1{81,300 5

2015: 88 million
20155 :8,8005

1983: 60.2 million
19834F:6,0205

1933 1940 1947 1954 1961 1968 1975 1982 1989 1996 2003 2010



History: Acres and Production
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Million Acres Billion Bushels
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History: Average Corn Yield
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Carry-Out / Ending Stocks

Million Bushels _
BA7vT)L 2015 Carry-Out: The Largest in 10 Years

2015 #VHEL AEI0FMTEX
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1,624 1673 L708

1,304

1,232
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821
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Source: USDA



Annual Average Farm Price per Bushel
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How Field Corn Uses Change
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M Feed m Distillers Grains ® Ethanol m Other Domestic ™ Exported
Al DG IR/—IL fth > E A FI| A 4

Billion
Bushels
+1ET v/l

2005

2015
0 2 4 6 8 10 12 14
/\i Source: USDA/PRX. DG amount is the corn equivalence of distillers
INCGA : . .
grain used as livestock feed, a coproduct of ethanol production.



