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Global Corn Est. 2015-16 _
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Global Corn Est. 2015-16
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Global Stocks at a 15 year high.
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Corn Production Est. 2015-16 _
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Global Corn Exports
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World Feed Grain Exports
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U.S. share of world corn trade
gradually recovers, but U.S. corn
exports see only slow growth in the
next 5 years.
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China feed grain imports grow at 1.5
million metric tons per year.
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China Feed Grain Imports
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Global Corn Exporters / Importers _
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Global Corn Exporters / Importers
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2015/ 2016 U.S.
Corn S&D Outlooks
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U.S. Corn Crop Condition — Oct 18 _
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Corn Harvest Progress — Oct 18
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U.S. Projected Corn Demand _
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2015 Corn Supply: 389 Million MT
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U.S. Corn Production by State
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U.S. Corn Yield History & Trends
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The yield potential
for this 2015/16 crop
year is projected to
be 10.5 MT per
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U.S. Corn Outlook
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U.S. Corn Summary

KEErYEOOSDEED

*11/12 *12/13 | 13114 | *1415 *15/16 Est
Acreage (million hectares) {EftE#(BANIE—I)
Planted {E{¢ 37.2 394 38.6 36.6 35.8
Harvested IR 34 354 354 33.6 32.7
Yield (mt/ha) BYR (b /~HHR—)L) 9.2 7.7 9.9 10.7 10.5
Supply (million metric tons) ¥ (BAL)
Beginning Stocks HAE7EE 28.6 25.1 20.8 31.3 44
Production 4 312.8 273.2 351 361 344.3
Imports i A 0.7 4.1 0.9 0.81 .76
Total Supply £4t#8 342.2 302.4 372.8 393 389.02
Usage (million metric tons) FIA(BEAF)
Food, seed, other non-ethanol use B&-fEF-IT42/—/LLLIS} 36.1 355 34.8 34.7 35.1
Ethanol and co-products T&./—)L&GEEY 127 117.9 130.4 132.25 133.4
Feed and residual £A%}Z D1t 114.8 109.6 127.8 134.6 134
Exports #itd 39.1 18.5 48.7 47 47
Total Use 2%/ 317.1 281.5 341.7 349 349.4
Ending Stocks #ARTEE 25.1 20.9 31.3 44 39.7
Average Farm Price ($/mt*) ¥ 2R HEHEHE CRFIL/IEY) 244.87 271.25 175.6 145.67 137.79 - 161.41
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Commodity and
Freight Markets
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Global Corn Export Bids
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Commodity Markets

—
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Yellow Corn (USD/MT FOB Vessel)

LH October +0.72 Z $176.17 - -

November +0.73Z $176.56 +0.90 Z $183.26
December +0.75Z $177.35 +0.90 Z $183.26
January +0.69 H $179.32 +0.87 H $186.41

Sorghum (USD/MT FOB Vessel)

October +1.252Z $197.04 +1.25Z $197.04
November +1.15Z $193.10 +1.15Z $193.10
December +1.05Z $189.16 +1.05Z $189.16
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Barley: Feed Barley (FOB USD/MT)

FOB PNW - - $225

Prices reflect the week ending October 8, 2015.

Corn Gluten Feed Pellets (CGFP) (FOB Vessel U.S. $/MT)

$160 $160

New Orleans $160

Quantity 5,000 MT
Corn Gluten Meal (CGM) (FOB Vessel U.S. $

$615 $615

New Orleans $615
*5-10,000 MT Minimum

*All nrices are market estimates

| Source:USGC=0etis, 2015 () U GRAINS



Commodity Markets
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DDGS Price Table: October 15, 2015 (USD/MT)

(Quantity, availability, payment and delivery terms vary)

Ramp)

Barge CIF New Orleans 174 175 176
FOB Vessel GULF 183 183 184
Rail delivered PNW 189 190 193
Rail delivered California 191 192 195
Mid-Bridge Laredo, TX 185 185 188
FOB Lethbridge, Alberta 168 170 173
40 ft. Containers to South Korea (Busan) 208 209 222
40 ft. Containers to Taiwan ( Kaohsiung ) 209 209 228
40 ft. Containers to Philippines (Manila) 221 221 240
40 ft. Containers to Indonesia (Jakarta) 219 220 233
40 ft. Containers to Malaysia (Port Kelang) 221 221 234
40 ft. Containers to Vietnam (HCMC) 224 225 238
40 ft. Containers to Japan (Yokohama) 214 214 233
40 ft. containers to Thailand (LCMB) 219 220 233
40 ft. Containers to Shanghai, China 209 209 228
KC & Elwood, IL Rail Yard (delivered 171 173 174

Source: WPI, *Prices are based on offer indications only; terms of delivery, payment and

quality may vary from one supplier to another, impacting the actual value of the price.

N I -

U.S. GRAINS

COUNCIL



Price Comparisons (Oct 18, 2015)

(4% 8% (20154108 18H)

Corn, FOB NOLA USA

UsD 176/180

Corn, FOB USA Pacific northwest

UsD 183/189

Corn, FOB Argentina port, upriver

UsD 166/170

Corn, FOB Brazil port

USD 164/168

Corn, FOB Black Sea, 30,000+ m/t

UsD 168/174

Com, FOB France

UsD 180/185

Com, FOB Romania

UsD 173/176

Sorghum, FOB Texas or NOLA

UsD 197=>189

Sorghum, FOB Argentina port

USD 145/150

U.S. GRAINS

COUNCIL



Freight Spreads
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Baltic Dry-Bulk Ocean Freight Index- US Gulf- Japan
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Freight price remain a
historical lows. This is good
news for freight buyers
who continue to get good
deals, but a concerning
trend for vessel owners
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Freight Spreads
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Bulk Freight Indices for HSS — Heavy Grain, Sor m and Soybeans™

55,000 U.S. Gulf-Japan 33.25 Up $0.50 Handymax at $34.00/MT
55,000 U.S. PNW-Japan 1775 Unchanged Handymax at $18 25/MT
55,000 U.S. Gulf-China 31.75 Up $0.50 ]
PNW to China $16.75 Unchanged North China
30,000 U.S. Gulf-Veracruz, México $1525 Unchanged | #000MT ‘:g;'g discharge
40'-4_5, 000 U S Gulf-Veracruz, $13.00 Unchanged Deep draﬂ_ and 8 000 MT
México per day discharge rate.
25/35,000 U S Gulf-East Coast $16.50 Down $1.50 West Coast Colombia at
Colombia, from Argentina $28.50 Down $1.50 $23.00
36-40,000 U.S. Gulf-Guatemala $22.50 Down $1.75 Aca'”"amgﬁiza' -8,000
. $32.00 Unchanged 8,000 MT daily discharge
26-30,000U.S. Guif-Algeria $33.00 Unchanged 3,000 MT daily discharge
25-30,000 U.S. Gulf-Morocco $31.50 Unchanged 5,000 discharge rate
55,000 U.S. Guit-Egypt $24.50 Unchanged S? Sigg?éfgéothEMT t
PNW to Egypt $25.00 Unchanged N 500 ovp
65-75,000 U.S. Gulf-Europe-
Rotterdam $15.00 Down $1.00 Handymax at +$/1.50 more
Brazil, Santos-China $23.00 Unchanged 54-58.000 Supramax-Panamax
$21 75 Unchanged 60-66.000 Post Panamax
ltacoatiara Port up river Amazonia- $34.00 Unchanged 48-53,000 MT (11.5 meter draft)

China

56-60,000 Argentina-China
Upriver with Top-Off

Source: O'Neil Commodity Consulting
*Numbers for this table based on previous night’s closing values.

e

$30.50 Unchanged —
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