U.S. Corn Update
XErYEQDD-PYITT—hH

Corn Supply and Demand | Historical Information

B D IFEH

FOoEOOFER

August 9, 2016
20165E8 A 9H



Vncaa

Corn Silking, August 7
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Corn Dough, August 7
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Corn Dent, August 7
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2016 Crop Condition Report
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USDA: August 7, 2016
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Rise in U.S. Corn Acreage
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Corn Acres Planted for All Purposes
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WNCG A United States total increased from 87,999,000 acr%s planted to 94,148,000-an increase of 7 percent
KED#ETE87,999,000T—H—M 7% X T, 94,148,000 —H—([Z1&E ML 1= USDA: June 30, 2016



Accuracy of Prospective Plantings Report
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March Acres Final Acreage
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2015 Corn Production
2015 YOOV EES

2,012,500

National Total:

335,340
822,000
492,000 ; EHEE:
’ 13,601,198
138,180
\ 498,780

w ' "fﬁi\ 62.320 *all values are 1000 bu.
’ * FRTDIEIF1000T Y

48,300
134,900 ; .
580,160 M vx)lb
82,490
116,800

TR
e

66,690 85,750




2015 Corn Crop Data
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Area Planted {E{TEE 88.0 million acres(B/AIL—7/—)
Area Harvested YNFEMEHE 80.7 million acres(BALI—H—)
Average Yield EHJEIY 168.4 bushels per acre (791l /I—Hh-)
Corn Production &£ E= 13.6 billion bushels (+{&7 v 1))

Beginning Stocks HiE L& 1.7 billion bushels (+{&7 y¥1ll)
Total Corn Supply f&{t#5 15.4 billion bushels (+{&7 v 1))

Total Corn Demand #4%E 13.5 billion bushels (+{&7 v 1)l)
Ending Stocks EiRT1EE 1.8 billion bushels (+{&7" vy 1ll)
Average Farm Price N

L 3.60 per bushel (/7 yvIll
TR RS °3.60p (/7 9720)

Source: USDA, May 10



Projected U.S. Corn Demand

2016/2017 Projected Corn Supply:
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Comparing Recent Years & Projection
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2013 Crop 2014 Crop 2015 Crop 2016 Crop-July
2013 4F & 2014 4F & 2015 4F & 2016 FE7 A
Area Planted{E{ B & 95.4 mil acres 90.6 mil acres 88.0 mil acres 94.1 mil acres(BAIT—H—)
42 | Area Harvested IR FEE IR 87.7 mil acres 83.1 mil acres 80.7 mil acres 86.6 mil acres(BHAIT—H—)
S8 Corn Produced £ EE 13.9 bill bushels  14.2 bill bushels  13.6 bil bushels  14.5 bil bushels(+{&7 v /L)
_E Beginning Stocks i BY {E & 821 mil bushels 1.2 bil bushels 1.7 bil bushels 1.7 bil bushels(+{&Jw< /L)
& | Total Corn Supplyf#& 4 14.8 bil bushels  15.5 bil bushels  15.4 bil bushels  16.3 bil bushels (+{& 7w /L)
Average Corn Yield ¥ 15 B4y 158.8 bu/A 171.0 bu/A 168.4 bu/A 168 bu/A(Tv zIL/T—H—)
i Feed and Residual ff¥4}-Z D fth 5.2 bil bushels 5.3 bil bushels 5.3 bil bushels 5.5 bil bushels(+{&Jwv /L)
BiE | Ethanol & By-ProductsT&./—JLEGEEY 5.0 bil bushels 5.2 bil bushels 5.2 bil bushels 5.3 bil bushels(+{&7 v z)L)
5 Other Domestic Usesfth @) E R F| FH 1.4 bil bushels 1.4 bil bushels 1.4 bil bushels 1.3 bil bushels(+{&2J v /L)
E Export Demandiifi i & & 1.9 bil bushels 1.9 bil bushels 1.7 bil bushels 2 bil bushels(+{& 7w /L)
= Ending Stocks (Surplus)3A >R 7E E (RE) 1.2 bil bushels 1.7 bil bushels 1.9 bil bushels 2 bil bushels(+{&7 v zIL)

* Projected as of 7/12/16. Source: USDA
« 2016F7H12 Hf1FH HH:USDA



HISTORICAL INFORMATION
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Corn Acres Planted 1926-2015
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1932: 113 million
19324F: 1{81,300 5

2015: 88 million
20155 :8,8005

1983: 60.2 million
19834 :6,0205
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Million Acres
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History: Acres and Production
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History: Average Corn Yield
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Carry-Out / Ending Stocks
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BFIvT/L 2015 Carry-Out: The Largest in 10 Years
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Annual Average Farm Price per Bushel

FEEHT vz H-YBRHE A S

$6.89

$6.22

$5.18

4.46
$4.20 $4.06 >
$3.04

$3.55 $3.70  $3.60
B I I I I I

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

vNcGA Source: USDA




2005

2015

How Field Corn Uses Change
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M Feed m Distillers Grains ® Ethanol m Other Domestic ™ Exported
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Source: USDA/PRX. DG amount is the corn equivalence of distillers
grain used as livestock feed, a coproduct of ethanol production.



