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Global Corn Est. 2016-17
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Main Corn Exporters
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Top Corn Importers
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Where is U.S. Corn Going?
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U.S. Corn Outlook KEEFEAQVESE 77) U.S. GRAINS
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U.S. Corn Summary
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U.S. Exports — Unchanged.
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Planting Forecast Vs. Last Year
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2017 Corn vs. Soybean Spread
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FoEOOLEEOXE: REZXETARb:
Corn Variable Costs: Soybean Variable Costs:
AR Fert: $98.95 $25.00
g2 5 Chem: $30.00 $35.00
SNEfERE Custom Rate: $110.00 $72.00
128 Insurance: $22.00 $17.00
#|+ Additional Interest Cost:  $11.00JAphids/Rust  $14.00
8718 Drying: $14.00] 7774>/9E%H
Total  $402 $211
Additional costs/acre of corn: $191

Dec '17 Corn Futures: $3.86
Harvest Basis: ($0.40)
$3.46
2017F12A MY EOOL %Y $3.86
IRFER—T X ($0.40)
$3.46
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Nov '17 Bean Futures:
Harvest Basis

$10.17
($0.65)
$9.52

2017F11A KEEMW: $10.17
IRFER— X ($0.65)

$9.52
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3 yr Avg Corn & Soybean Yields

tyEoasCorn Beans x=
Scenario #1 200 60
Scenario #2 190 52
Scenario #3 170 47
Scenario #4 160 40
1I—h—DEF &
Gross Revenue per acre
ryEOa Corn Beans x= Diff =
Scenario #1 $692 $571 $121
Scenario #2 $657 $495 $163
Scenario #3 $588 $447 $141
Scenario #4 $554 $381 $173
FOEOQLEREDEHER:

Corn vs. Soybean after variable expenses:

Scenario #1 ($70)
Scenario #2 ($28)
Scenario #3 ($50)
Scenario #4 ($18)



