Vncaa
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Corn Doughing, August 20
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Corn Dented, August 20
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Corn Condition Good + Excellent, August 20
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Farmers Planting More Corn Acres?
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The June 30 Acreage report tallies these increases in corn acres compared to
2016 planted acreage. Acres listed in thousands.
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Accuracy of Prospective Plantings Report

March Acres
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Final Acreage
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2017
2016
2015
2014
2013
2012
2011
2010

(T—H—)

89,996
93,601
89,199
91,691
97,282
95,864
92,178
88,798

(ZT—Hh—)

90,886
94,004
87,999
90,597
95,365
97,291
91,936
38,192

890/ 1.0%
403 / 0.4%
-1,200 / 1.3%
-1,094 / 1.2%
-1,917 / 2.0%
1,427 | 1.5%
-242 [/ 0.3%
-606 / 0.7%

Source: USDA



2016 Corn Crop Data
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Area Planted {E{+mEi& 94.0 million acres(B/A T—H—)
Area Harvested UNFEMmTE 86.7 million acres(BAIT—H—)
Average Yield FtJEilIY 174.6 bushels per acre (7 yz)b/I-H—)
Corn Production £E= 15.1 billion bushels (+1{&7"yY 1)
Beginning Stocks HiE7EE 1.7 billion bushels (+{&7 vy 1ll)
Total Corn Supply #&4t#4 15.4 billion bushels (+{&7 vy 1))
Total Corn Demand #23% 13.6 billion bushels (+{&7v¥1l)
Ending Stocks HiR7E/E 1.7 billion bushels (+{&7yY1l)
Average Farm Price

> $3.61 per bushel (/7 y¥1ll)
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Source: USDA, WASDE, April 11



HISTORICAL INFORMATION
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Corn Acres Planted 1926-2017
rOEOOMAEFEIE 192654-20174F

1932: 113 million
2017: 90.9 million
20174E: 9,0905

1983: 60.2 million
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History: Acres and Production

Million Acres i@ i : 1,E {T-I- E *E & E E E Billion Bushels

BAIL—1— <@-Production =¢=Planted Acres +1ET T/l
120 - EE et HE - 14.0
104 12.4
100 - - 12.0
- 10.0
80 -
- 8.0
60 -
- 6.0
40 -
- 4.0
20 - - 2.0
O [ [ [ [ [ [ [ [ O-O
1930 1940 1950 1960 1970 1980 1990 2000 2010
\INCGA

Source: USDA



History: Average Corn Yield
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Annual Average Farm Price per Bushel
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