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Corn Balance Sheet — Pre June 30

CORN 2018/2019 2019/20 EST. 2020/21 PROJ. 2020/21 PROJ
] APRIL MAY
Million hectares BEATS—IL
eft+ERs  Area Planted 35.977 36.301 NA 39.255
iwiemss  Area Harvested 32.902 32.942 NA 36.261
MT/hectare *—kILbo/~o5—)L
By Yield per Harvested Acre 11.072 10.532 NA 11.204
Metric Tons BAA—RILLY
sz Deginning Stocks 54.359 56.417 NA 53.292
K Production 364.257 347.060 NA 406.296
88 A Imports 0.711 1.143 NA 0.635
feftia Supply, Total 419.352 404.594 NA 460.223
gﬁr%* g%‘i?; Feed and Residual 137.930 144.788 NA 153.679
Th ”’%ﬁ%ﬁ! Seed & Industrial 2/ 172.552 161.426 NA 167.649
b anol & bTY'pr]Dd“Cts 3/ 136.609 125.737 NA 132.087
:'a\lilm;ﬁﬁ 1 omestic, 1ota 310.482 306.214 NA 321.328
it Exports
52.454 45.088 NA 54.613
o FI Use, Total
$%XE®  Ending Stocks 362.936 351.302 NA 375.941
{%w Farm Price 56.417 53.292 NA 84.282
FHRREFEmE 142.118 141.724 NA 125.977

Source: USDA
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Plantings Report Released fZ) U.S. GRAINS

S Area planted for all purposes Area harvested for grain
tate 2019 2020 2019 2020
{1,000 acres) (1,000 acres) (1.000 acres) (1,000 acres)
Alabama ... 320 370 305 355
Arizona . a0 a5 37 a5
Arkansas 770 640 725 625
California 480 420 &0 50
Colorade .. 1,550 1,600 1,300 1,300
Connecticut * . 23 23 Y] (NA)
Delaware 185 175 180 170
a0 B0 54 45
395 390 350 345
385 350 148 130
Iinois 10,500 10,900 10,200 10,700
Indiana 5,000 5.400 4,820 5,250
lowa ... 13,500 14,000 13,050 13,550
Kansas 6,400 6.100 6,020 5750
Kentucky 1,550 1,550 1,450 1,430
Louisiana 570 580 545 565
Maine # . 29 27 Y] (NA)
Maryand 510 500 460 455
Massachusetts 14 13 (NA) (MA)
Michigan ... 2,000 2 300 1,610 1,840
ﬁ Minnesota . 7,800 8.100 7,250 7,650
Mississippi _ 660 550 G20 530
Missouri . 3,200 3,500 2,990 3,350
Montana . 115 130 60 75
ﬁ Mebraska 10,100 9,800 9,810 9,450
15 17 Y] (MA)
12 12 (WA (NA)
7 a0 6B B4
145 130 46 30
1,020 1,000 545 495
Maorth Carolina 290 1,020 930 960
ﬁ Morth Dakaota 3,500 2 400 3,130 2,200
Ohig e 2,800 3,600 2,570 3,400
Oklahama 370 420 330 370
Omegon ... 80 B5 48 45
Pennsylvania 1,450 1470 1,060 1,000
Rhode Island # . 2 2 ] (MA)
South Carclina . 380 390 350 360
ﬁ South Dakota 4,350 5.400 3,870 4920
TENNESEER .o 470 850 910 a00
2500 2400 2,150 2,000
85 95 26 30
a1 81 Y] (NA)
540 520 380 irs
Washington 170 200 o0 115
West Virginia - 52 46 38 32
Wisconsin .. 3,800 4,000 2,670 2,900
Wyoming a5 85 67 57
ﬁ United States .. 89,700 92,006 81,322 84,023
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December Corn Futures

CORN FUTURES (DEC 2020) - 1D - CBOT D 033 +15%6 (+4.71%) |

Vol 365.971K
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DERAOT K20
Lt H L7=Corn futures
quickly rallied 20 cents
after July report.
KIRBREOERA. & D
T5&IZHENTES KGEH
B 5% Weather fears have
slowed down, showing a
drop in recent price and
subsequent large export
sales
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U.S. GRAINS

Corn Balance Sheet — July 10, 2020
co 2018/19 2019/20 Est. 2020/21 Proj.  2020/21 Proj.
RN Jun Jul Percent Change
Million Hectares BEASS—L
e ETE Area Planted 35.98 36.30 39.26 37.23 -5.15%
INFEETE Area Harvested 32.90 32.90 36.26 33.99 -6.25%
Metric Tons per Hectare ~ *—Hvh=/~o%=ib
=)y Yield per Harvested Acre 11.07 10.51 11.20 11.20 0.00%
Million Metric Tons BAA=RIVEY
T Beginning Stocks 54.36 56.42 53.42 57.10 6.89%
EE Production 364.26 345.89 406.30 381.02 -6.22%
A Imports 0.71 1.14 0.64 0.64 0.00%
N Supply, Total 419.35 403.45 460.35 438.76 -4.69%
ok SR JOESN Feed and Residual 137.90 142.25 153.68 148.60 -3.31%
0.7 wxm Food, Seed & Industrial 2/ 172.55 159.01 167.65 168.28 0.38%
T2/—IVERIEY Ethanol & by-products 3/ 136.61 123.20 132.09 132.09 0.00%
GBEREE Domestic, Total 310.46 301.26 321.33 316.88 -1.38%
i Exports 52.48 45.09 54.61 54.61 0.00%
47 P Use, Total 362.94 346.35 375.94 371.50 -1.18%
MXREERE Ending Stocks 56.42 57.10 84.41 67.26 -20.31%
I Avg. Farm Price ($/MT) 4/ 142.12 141.72 125.98 131.88 4.69%
EEMAE Stocks/Use Ratio 15.54% 16.49% 22.45% 18.11%

Source: USDA
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Corn Flat Price Response U.S. GRAINS
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June 25, 2020 July 2, 2020

Yellow Com (USD/MT FOB Vessel)

Yellow Cormn (USD/MT FOB Vessel)

August $170.56 $178.04

July 0.80+N $156.19 1.05+N $166.03
August 0.80+U $157.67 1.04+U $167.12 September 0.87+U $171.35 1.04+U $178.04
September 0.83+U $158.85 1.07+U $168.10 October 0.84+7 $173.42 1.0247 $180.50




Corn in Excellent + Good Condition, July 12

7ALRBR TBLETEBRL IHRRD RS EAFSM

70%

85%
6%
82%

83%

NATIONAL:
T EH:

July 12, 2020: 69%
20204%7AH12H
July 12, 2019: 58%
20194 7AH12H

Note: These 18 states
highlighted represent 91%
of U.S. corn acreage in
20109.
E2019FDKREERIERD
O D1% M BTSN
18 I THEESNT=

Source: USDA, July 13, 2020
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U.S. Ethanol Industry During COVID-19 U.S. GRAINS

° B}SJ:%7OO)IQ/_)I/I%7‘J§4E EE(:1$.IJ: 3vWeekIy U.S. Plant Production of Fuel Ethanol - EIA
Roughly 70 ethanol plants offline at end of April |

« £EEIF2010FICHENIRFO>TLLRRIEL
’\)l/ Production reached record low levels
since reporting began in 2010
v' 5757\ JL/B 570k bpd EFﬁIiEJ:B—jt
Stocks hit record high |
v'2,746.98/\LJ)L — E—% 27.469 million |
barrels — PEAK
vV REIZTLI7 LStorage at a premium

. gﬁ%ltﬁiﬁtﬁ’\ﬂ)%ﬁ“lmpacts on Trade and oy 28}3 e o <l
upply |

v B EHIRDAEERI J:U IA/—)LDHEE = ooy

%'}L, EEIRAICEELOOHS

Ethanol stocks have declined and e Laoo
| Sources: R +«— April 10: 570.00 ]

efinitiv Eikon/EIA

productlon is slightly improving as travel St R s el i D D O O S T O O O
re Strl Ctl O nS a re | |fted Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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U.S. Ethanol Industry Today

6412 JoR H%:l:'st/ L
R Ao ,Lm e L e
BB D70 Al I BB RS
4F/ \I/)I/’E.':I:'. a] The week of June 12
marked the TEN consecutive weeks of
increased fuel ethanol production, with
an annualized output of 914 thousand
barrels per day, an estimated 79.4% of
total production capacity.

E i’JL\LZL IR O T DR

TLBE ETEoT= DY, LNETEI221E i‘6oo
75/\l/)b0) LR JL Stocks finally had
their first positive week since the end of
April, but levels are still under control at
20.6 million barrels
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Weekly Ethanol Plant Production

. 111 5-16

2016-17  ce—017-18  e—018-10 — 201920
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U.S. Ethanol Industry Today

RKETOMRHIZ/—ILOBEREE

}Qtﬁb H —C O) i‘;]ﬁﬁ Ig/ )lgﬂi By Joln. i Weekly US Ending Stocks of Fuel Ethanol
%ﬁg jj JO% il(,y é %&ﬁglﬁ — 015-16 2016-17 o—c(17-18 —e—C{18-10 e—019-20
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marked the TEN consecutive weeks of .
increased fuel ethanol production, with 25000
an annualized output of 914 thousand 2 2000

barrels per day, an estimated 79.4% of £ 2000
total production capacity. 5
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75/\l/)b0) LR JL Stocks finally had

their first positive week since the end of

April, but levels are still under control at

20.6 million barrels
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U.S. Ethanol Industry Today
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U.S. GRAINS

7 |

Profitability is back!

F=2ILTDIRIT

?7&\ B,
Summer season
upon us and driving has

retu rned

*ﬂ'Z_gég DL I’é%l'&t‘%u% =

Need to

continue to monitor states
like California, Florida, and

Texas
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U.S. Ethanol Industry Today

U.S. GRAINS

Daily change BAZLDZEL JOUR
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U.S. Ethanol Industry Today

U.S. GRAINS

Daily change BAZLDZEIL THFHXR
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U.S. Ethanol Industry Today
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U.S. GRAINS

Corn Balance Sheet — July 10, 2020
V4
co 2018/19 2019/20 Est. 2020/21 Proj.  2020/21 Proj.
RN Jun Jul Percent Change
Million Hectares BEASS—L
e ETE Area Planted 35.98 36.30 39.26 37.23 -5.15%
INFEETE Area Harvested 32.90 32.90 36.26 33.99 -6.25%
Metric Tons per Hectare ~ *—Hvh=/~o%=ib
=)y Yield per Harvested Acre 11.07 10.51 11.20 11.20 0.00%
Million Metric Tons BAA=RIVEY
BT Beginning Stocks 54.36 56.42 53.42 57.10 6.89%
EE Production 364.26 345.89 406.30 381.02 -6.22%
A Imports 0.71 1.14 0.64 0.64 0.00%
N Supply, Total 419.35 403.45 460.35 438.76 -4.69%
ok SR JOESN Feed and Residual 137.90 142.25 153.68 148.60 -3.31%
0.7 wxm Food, Seed & Industrial 2/ 172.55 159.01 167.65 168.28 0.38%
T5/—)L&RIEW Ethanol & by-products 3/ 136.61 123.20 132.09 132.09 0.00%
GBEREE Domestic, Total 310.46 301.26 321.33 316.88 -1.38%
i Exports 52.48 45.09 54.61 54.61 0.00%
47 P Use, Total 362.94 346.35 375.94 371.50 -1.18%
MXREERE Ending Stocks 56.42 57.10 84.41 67.26 -20.31%
2 14 B2 52 L 7 A Avg. Farm Price ($/MT) 4/ 142.12 141.72 125.98 131.88 4.69%
EEMAE Stocks/Use Ratio 15.54% 16.49% 22.45% 18.11%

Source: USDA
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DDGS A Cheap Source of Energy Today

FOB US GULF DDGS & CORN PRICES
DDGSERDEATL DUSH JLIFOBIIFE

$300.00
$250.00
$193.00
$200.00
5
N o P TIPS
L 215000 -
. N
=~ 3= $170.56
L G
| ©100.00
<
R 3
S~ a
A
= $50.00
“+’L
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$22.44
$(50.00)
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DATE
@ Corn FOB Gulf Spot Delivery = esssmmSpread FOB DDGS VS CORN DDGS FOB Vessel GULF (min. 36 % Profat)
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DDGS Pricing Very Well Versus Argie SBM

S&P Global Platts@ CIF NOLA DDGSD 7 ILE 2 FUFOBT7 v ) IN\—KEHEDFEXHH{E
S&P Global Platts' CIF NOLA DDGS Relative Value to

ARG FOB Up River Soybean meal
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U.S. DDGS Exports Through May

U.S. GRAINS

CY 2017 CY 2018 CY 2019 JAN-MAY19 JAN-MAY20 CHANGEYTD (%) CHANGE YTD (MT)
World Total 11,027,217 11,799,279 10,810,389 4,393 964 4,095,986 -T% -297 978
Mexico 2,184,385 2,012,746 2,028,684 905,228 772,043 -15% -133,185
Korea, South 960,916 1,139 457 1,247,483 522,277 530,213 2% 7,936
Vietnam 308,356 1,246,899 1,203,135 437,702 468,590 TH 30,888
Indonesia 728,185 843,582 913,928 377,578 433,328 15% 55,750
Canada 707,259 664,483 643,982 289,472 151,228 -4 8% -138,244
Turkey 1,417,099 887,129 577,364 292,969 170,105 -12% -122,864
Thailand 739,453 1,016,581 574,380 160,639 269,368 68% 108,729
lapan 473,528 465,962 516,947 222,796 215,187 -3% -7,609
Ireland 347,360 396,265 277,440 144 813 107,127 -26% -37,686
Philippines 137,935 196,418 261,970 80,923 91,687 13% 10,764
Taiwan 255,019 220,547 242 815 96,047 102,421 7% 6,374
Morocco 250,419 190,682 223,352 54,157 70,385 30% 16,228
Israel(*) 257,972 276,156 212,153 108,236 01,522 -15% -16,714
Mew Zealand(*) 183,857 250,081 208,571 22,000 112,921 413% 90,921
Colombia 207,653 220,222 200,615 90,748 68,090 -25% -22,658
United Kingdom 213,394 323,780 180,625 107,818 49 069 -54% -58,749
China 371,667 192,174 179,049 39,369 33,650 -15% -5,719
Bangladesh 117,010 150,788 160,873 56,150 34,225 -39% -21,925
Egypt 138,414 193,254 142,591 58,473 36,910 -37% -21,563
Spain 297,687 213,717 103,369 61,604 o -100% -61,604
Costa Rica 89,413 77,142 92,651 36,731 37,297 2% 566
El Salvador 62,499 70,290 78,451 33,183 23,680 -29% -9,503
Guatemala 52,224 65,435 73,214 24,997 29,838 19% 4,841
Burma 36,836 70,156 71,137 30,797 17,467 -43% -13,330
Malaysia 74,925 64,862 66,809 27,897 21,973 -21% -5,924
Honduras 44 618 53,526 62,508 22,491 33,048 47% 10,557
Ecuador 12,477 36,200 50,595 9,558 18,930 Q8% 9372
Cambodia 57,291 52,498 50,064 15,622 9,044 -42% -6,578
lamaica 16,633 20,950 20,790 9,446 5,680 -40% -3,766
Panama 17,756 19,154 19,736 9,335 6,599 -29% -2,736
Peru 16,713 29,511 18,737 5,259 5,811 10% 552
Sri Lanka 33,015 14,895 18,159 5,797 8,352 44% 2,555
Portugal 55,661 48,614 14,299 6,600 4,949 -25% -1,651 Source: USDA
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e RIENSEDOFIEOAOVMBICKELEKRZEEDODISICHLZ—EFITEENFHOT-IRE. X

ZHVEZE Weather will have a huge bearing on corn price going forward—weather matters now
that acres have decreased

« KEIFFHRBETHDIEEITHWNEETOT S LEFDONETEHSD The U.S. should have a very

strong export program in new crop

o [BERDOREIL, IRITOEMERF>T. X/ —ILEEDAREEZXZDHIET THHN,
HAHEEDRAEIIENG, ZLDGEEE. ENODOFAHEHMNDDCSDEHEICIFEELTZEZ S
ZTELNTEHAHD Stabilizing oil prices, coupled with increased travel should keep the ethanol
industry supported into the near future, but not without some closures. Most closures will not
significantly affect DDGS exports.

o FERBM(TFHR ANVTAIL=T, 70)F) TOBEBFIRISEEZRTHETHHE Need to

continue to watch three major states’ travel restrictions — Texas, California and Florida

* DDGSD#IH [FEFR—RAMNFELTNSN. BRLGTZ420T DF=HIZ[EE T HIET DDGS
Exports a bit behind pace, but should pick up due to advantageous pricing
« DDGSHEEDF¥ >R A greattime to buy DDGS

o« RUNJBEEIRILFTF—RELTERFENMNHS Competitive as a protein source and as a source of
energy
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THANK YOU!

Reece Cannady
Manager of Global Trade
U.S. Grains Council
20 F Street NW Suite 900
Washington, DC 20001
Cell: +1 202 684 5202
Office: +1 202 326 0638

Email: rcannady@grains.org
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